
 

 

WASHINGTON LOCAL SCHOOLS 

FINANCE COMMITTEE 

SEPTEMBER 19, 2022 

  12:30 P.M. 
 

MEETING AGENDA 
 
 
 
 
 
 
 
 
 

 

1. August Financials / Agenda Items  

2. Investment Update * 

3. SM2 Report * 

4. Enrollment Report * 

5. Franklin Park Mall  

6. Abatements  

• NEW:  Autotec, LLC 

• NEW:  NP-OV Toledo Trade Center, LLC 

• TERMINATE:  Holland Hospitality 

7. Healthcare  

8. Maintenance of Effort * 

9. Borrowing Options 

10.  Five Year Forecast  

• October 1, 2022 / April 1, 2023 

• Revenue  

• Expense 

11. ESSER Update * 

Upcoming Meeting: 

Next meeting is Tuesday, October 18, 2022 @ 12:30 p.m. 

*  Indicates a handout for this item 

 







Questions? Call 888.596.2293 or email info@redtreeinv.com  

D isclo su res: 
     
R edT ree ’s  in te rna l accoun tin g  sys tem  is  used  as the  sou rce  o f the  m arke t va lue  of th is  accoun t.  A lthough  ob ta ine d  from  a  sou rce  be lieved  to  b e re liab le ,
w e  canno t gu a ran tee  its  accu racy .  Y ou  shou ld  rev ie w  a ll accoun t s ta tem e nts  p rov ided  by the  cus tod ian  and  com pare  w ith  th e  s ta tem ents  p rov ided  by  
R edT ree . 

Portfolio Holdings Report 

Washington Local Schools - General Funds
US Bank Custodian Acct Ending 

August 31, 2022

Yield Wtd Purchase

Quantity Cusip Security Description Moody's S&P Cost Basis Market Value at Cost Maturity Date

1,000,000 Citigroup P-1 A-1 974,669.17 977,651.00 3.48 0.58 07-08-22
0.000% Due 04-03-23

1,000,000 TD USA P-1 A-1+ 974,220.83 976,953.00 3.54 0.58 07-08-22
0.000% Due 04-03-23

500,000 Royal Bank of Canada (RBC) P-1 A-1+ 486,740.42 487,939.00 3.73 0.60 07-22-22
0.000% Due 04-11-23

130,000 MUFG Bank P-1 A-1 126,580.71 126,777.69 3.62 0.64 07-29-22
0.000% Due 04-24-23

11,736,214.32 11,782,547.39 2.47 0.34

MONEY MARKET FUND
First American Treasury 
Obligations Fund

6,877.31 6,877.31 2.10

TOTAL PORTFOLIO 15,012,573.66 15,059,215.79 2.64 0.72



FISCAL YEAR FISCAL YEAR FISCAL YEAR FISCAL YEAR FISCAL YEAR FISCAL YEAR

2023 2022 2021 TO DATE TO DATE TO DATE

AUGUST AUGUST AUGUST 2023 2022 2021

REVENUES

19,067,983$      9,928,632$      18,509,577$    General Property (Real Estate) 21,067,983$    20,928,632$    20,509,577$      

-                         -                      -                      Tangible Personal Property Tax -                      -                      -                        

-                         -                      -                      Income Tax -                      -                      -                        

2,883,308          2,230,999        2,470,559        Unrestricted Grants-in-Aid 5,513,883        4,246,015        4,840,745          

301,817             183,271           183,269           Restricted Grants-in-Aid 603,557           366,541           366,536             

-                         -                      -                      Restricted Grants-in-Aid - Federal -                      -                      -                        

-                         -                      -                      Property Tax Allocation

98,824               80,195             2,431,665        All Other Operating Revenue 319,831           179,444           2,538,167          

22,351,932$      12,423,097$    23,595,070$    Total Revenue 27,505,254$    25,720,633$    28,255,025$      

OTHER FINANCING SOURCES

-$                       -$                    -$                    Proceeds from Sale of Notes -$                    -$                    -$                      

-                         -                      -                      State Emergency Loans & Advancements -                      -                      -                        

-                         -                      -                      Operating Transfers-In -                      -                      -                        

-                         -                      -                      Advances-In -                      -                      -                        

(13,136)              37                    -                      All Other Financial Sources 483                  252,870           17,380               

(13,136)              37                    -                      Total Other Financing Sources 483                  252,870           17,380               

22,338,796$      12,423,134$    23,595,070$    Total Revenues and Other Financing Sources 27,505,737$    25,973,503$    28,272,405$      

EXPENDITURES

3,589,446$        3,642,698$      3,609,784$      Personal Services 7,436,850$      9,001,917$      9,110,081$        

1,538,374          1,365,805        1,466,682        Employees' Retirement / Insurance Benefits 3,088,033        2,757,226        2,915,573          

576,138             776,212           1,125,199        Purchased Services 1,369,860        1,499,932        1,769,621          

253,611             138,216           164,337           Supplies and Materials 430,638           202,360           244,813             

87,064               65,516             10,530             Capital Outlay 108,989           186,330           10,085               

-                         -                      -                      Intergovernmental -                      -                      -                        

-                         -                      -                      Debt Service: Principal-Notes -                      -                      -                        

-                         -                      -                      Debt Service: Principal - HB 264 Loans -                      -                      -                        

-                         -                      -                      Debt Service: Principal - Other -                      -                      -                        

-                         -                      -                      Debt Service: Interest and Fiscal Charges -                      -                      -                        

300,384             302,880           323,240           Other Objects 340,680           340,567           363,782             

6,345,017$        6,291,325$      6,699,772$      Total Expenditures 12,775,050$    13,988,333$    14,413,955$      

OTHER FINANCING USES

-$                       -$                    -$                    Operational Transfers - Out -$                    -$                    -$                      

-                         -                      -                      Advances - Out -                      -                      -                        

-                         -                      -                      All Other Financing Uses -                      -                      -                        

-$                       -$                    -$                    Total Other Financing Uses -$                    -$                    -$                      

6,345,017$        6,699,772$      6,699,772$      Total Expenditures and Other Financing Uses 12,775,050$    13,988,333$    14,413,955$      

15,993,779$      6,131,808$      16,895,298$    Excess Rev & Other Sources over (under) Exp. 14,730,687$    11,985,170$    13,858,450$      

36,462,069$      35,985,404$    22,678,808$    Beginning Cash Balance 37,725,161$    30,132,042$    25,715,656$      

52,455,848        42,117,212      39,574,106      Ending Cash Balance 52,455,848$    42,117,212$    39,574,106$      

4,123,168$        3,238,577$      3,139,885$      Outstanding Encumbrances 4,123,168$      3,238,577$      3,139,885$        

3,625,000$        3,625,000$      3,625,000$      Budget Reserve   3,625,000$      3,625,000$      3,625,000$        

60,204,016$      48,980,789$    46,338,991$    Unreserved/Unencumbered Fund Balance   60,204,016$    48,980,789$    46,338,991$      

WASHINGTON LOCAL SCHOOL DISTRICT

FISCAL YEAR 2023

SM-2 - AUGUST







Year KG 01 02 03 04 05 06 07 08 09 10 11 12 Total

2011 537 508 513 533 501 509 508 523 536 511 545 543 511 6,778     

2012 571 551 499 518 545 505 509 515 534 578 491 546 573 6,935     

2013 516 568 557 508 525 555 508 522 541 565 578 485 544 6,972     

2014 533 543 561 575 517 522 572 517 522 541 543 551 491 6,988     

2015 541 551 553 575 580 522 543 550 531 554 536 541 536 7,113     

2016 532 548 545 567 566 576 525 549 555 549 553 530 548 7,143     

2017 529 553 549 525 574 565 568 509 561 563 534 530 539 7,099     

2018 548 528 554 555 528 566 567 555 505 565 561 519 554 7,105     

2019 547 539 537 552 553 535 569 561 538 514 551 549 525 7,070     

2020 431 546 524 515 524 552 510 543 543 550 509 516 534 6,797     

2021 521 443 554 506 535 533 532 519 560 595 578 511 531 6,918     

2022 476 535 462 543 529 540 538 526 518 581 589 578 534 6,949     

Employee Child: Out of State 0 1 0 0 4 2 1 2 1 1 0 3 2 17

476 534 462 543 525 538 537 524 517 580 589 575 532 6,932     

Employee Child 5 0 6 1 2 2 2 3 3 5 2 4 4 39

471 534 456 542 523 536 535 521 514 575 587 571 528 6,893     

Open Enrolled: Non-Employee 0 8 5 1 3 1 2 4 4 40 33 12 20 133

471 526 451 541 520 535 533 517 510 535 554 559 508 6,760     

Washington Local Schools - Enrollment & and General Stats Reporting Tool:  9/15/2022
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